Lighting on the move. ..

30.05.2023
To

The General Manager,
Corporate Service Department
Bombay Stock Exchange Limited
Phiroze Jecjeebhoy Towers

Dalal Streel

Mumbai-400001

SUB: Approval of Audited Financial Results as per IND AS for the Quarter and Year Ended on
31.03.2023 and Auditor’s Report thereon.

(Name of the Company- JAGAN LAMPS LIMITED)
(Script Code- 530711)
Dear Sir/Madam,

Pursuant to regulation 30 and 33 of the (Listing Obligation and Disclosure requirements) regulation,
2015, this is to inform you that the Board of Directors of the Company in their meeting held today i.e.
30t May, 2023, has inter alia, considered, approved and taken on record:

1. The Audited financial Resulls as per IND AS for the Quarter and Year ended on 31¢t March, 2023.

Pursuant to regulation 33 of the SEBI (Listing Obligation and Disclosure requirements) regulation,
2015, please find attached:

a) Audited financial Resulls as per IND AS for the Quarter and Year ended on 31%t March, 2023
along with statement of Assets and Liability & Cash Flow Statement for the year ended 31+
March, 2023;

b) Auditors’ report from the Slatutory Auditors of the Company. Messrs KASG & Co.,
Chartered Accountants on the aforesaid standalone financial results. The Auditors have
issued the said reports with unmodified opinion, and

¢) Declaration pursuant Lo regulation 33(3)(d) of the (SEBI Listing Obligation and Disclosure
requirements) regulation, 2015 with respect to Audit Report with unmodified opinion to the

aforesaid standalone financial results.

An extract of the aforesaid financal rosults would be published in the Newspaper in accordance with

SEBI Listing Regulations.

JAGAN LAMPS LTD.

Narela Piao Manihari Road, Kundli, Distt - Sonipat, Haryana-131028 ( INDIA)
Tel : 8814805077

E-mail : sales@jaganlamps.com, jagansalesautobulbs@gmail.com

Website : www.jaganlamps.com

CIN : L31501HR1993PLC0O33993
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The Board Meeting commenced at 02.00 PAL and concluded al 551 M.

Kindly take note of the same,
Thanking vou.

Yours Sincerely,
For JAGAN LAMPS LIM

(Ashish Aggarwal
Managing Director
Encl.: as above
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KASG & Co.

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

INDEPENDENT AUDITOR’S REPORT

To
The Board of Directors of
Jagan Lamps Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Jagan Lamps Limited (the “company”) for the quarter ended March 31, 2023 and for the year ended March 31,
2023 (“Statement™), attached herewith, being subinittedby the company pursuant 1o the requirement of Regulation
13 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net protit and other comprehensive income
and other financial information of the Company for the quarter ended March 31, 2023 and for the
year ended March 31, 2023.

Basis for Opinion

We cdnducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013 as amended (“the Act”). Our responsibilities under those Standards are further
described in the «Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Act and the Rules therewnder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual/Tinangial\statenents fg'l_l'ej’j@';}ard of
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in accordance with the applicable accounting standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

[n preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

S

The Board of Directors are also responsible for o\/erseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an audit includes our opinion. Reasonable assurance is a
high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ .use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, it such disclosures
Our conclusions are based on the audit evidence obtained up to t
future events or conditions may cause the Company to cease to ¢

are inadequate, to modify our opinion,
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of the full financial year ended March 3 I, 2023 and the published
unaudited year-to-date figures up to the tb‘ird quarter of the current financial year, which were subjected
dyeview by us, as required under the Listing Regulations.

Membership Number: 512694

UDIN: 23512694BGRYTH5669

Place: New Delhi
Date: 30.05.2023



JAGAN LAMPS LIMITED
(CIN: L3I201HR1993PLC033993)
Regd. Ofice: Narela Pino Manihari Road, Kundli, Distt. Sonepat-131028, Haryana

(Figures in Lakhs)
Statement of Audited Standalone Financial Results for the Quarter and Year Ended March 31,2023
) For The Quarter Ending On For The Year Ending On
Particulars
31.03.2023 31.12.2022 31.03.2022 31.03.2023 J1.03.2022
(Refer Notes Below) (Audited) (Unaudited) (Audited) (Audited) (Audited)
Income
[ J{a) Net Revenue from operations 1,415 45 1.247 19 1,323 18 4,676 60 1,469 87
11 {(b) Other income 3556 36 48 62 38 89 78 139 89
11| Total Income (1 + 11) 1,451.01 1,283.67 1,385.56 4,766.38 4,609.76
Expenses
(a) Cost of materials consumed 938 65 927 56 893 47 3,877.26 3,336 9
(b) Change in inventones of finished goods, work-in-progress and stock in 101 02 (1224) 134 95 (177 62) 3898
(¢) Employee benefits expense 116 48 118 85 8179 449 25 35136
(d) Finance Cosis 1027 1703 121 4002 721
() Depreciation and amortisation expense 3367 34 37 3162 3506 12376
() Other expenses 120 63 86 05 142 78 386 77 41520
IV | Total expenses 1,320.71 1.171.63 1,285.81 4.410.74 4,275.50
V' [Profit / (Loss) before exceptional items and tax(lIl - 1V) 130.30 112.04 99.75 355,64 334.26
V1 |Exceptional items - - - - -
VITIProfit / (Loss) before tax (V - V) 130.30 112.04 99.75 355.64 334.26
VIHIFTax expense
Current Tax 3595 2762 1763 88 21 7477
Deferred Tax (5.18) 1 06 80l 0.98 2058
IN [Profit / (Loss) for the period 99.52 83.36 74.11 266.46 238.91
X |Other Comprehensive Income/(Expense)
(a) Items that will not be reclassified to Profit or Loss (net of tax)
- Remeasurements of gain/(loss) on defined benefit plan 323 - (1.87) 323 (187)
- Income tax relating to items that will not be reclassified to profit or loss (0.81) - 0.52 (0 81) 052
(b) Items that will be reclassified to Profit or Loss - - - - -
Total - Other Comprehensive Income 241 - (135) 241 (135
Al [Total Comprehensive Income for the Period (IX + X) comprising 101.94 83.36 72.76 268.87 237.56
Profit/ (L.oss) and other Comprehensive Income for the Period
Equity Share Capital (Face Value of Rs. 10 /- each) 729.52 729 52 71564 729.52 715 64
Reserves (Excluding Revaluation Reserve) as shown in the Audited - 2,003 26 1,746 88
Balance Sheet of the Previous Year
XIl|Earnings per equity share:
(a) Basic 138 116 1 06 369 330
(b) Diluted 138 116 105 369 337
NOTES:
! The above financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (nd AS). as presenbed under section
133 of the Compames Act 2013, regulation 33 of the SEBI (LODR) Regulation, 2015 and other recognized accounting practices and the policies to the extent
2 The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 30th NMay 2023
The statutory auditors have expressed an unmodified audit opinion
3 The figures of current quarter (i e, three months ended March 31, 2023) and the corresponding previous quarter (i e, three months ended March 31, 2022) are the
balancing figures between the audited figures in respect of the full financial year and the published year to date figures upto the end of third quarter of the respective
financial vears. which have been subjected to limited review
4 The Busmess activity of the Company falls with in a single primary business segment and there are no reportable segments

The Boaid of Directors of the Company has approved allotment of 1,38,783 fully paid up equity shares having a face value of Rs 10 each on November 14, 2022
pursuant to conversion of 73,000 Compulsory Convertible Debentures (CCD's) having a face value of Rs 100 each at a conversion price of Rs 52 60 per equity share,
nciuding premium of Rs 42 60 per equity share Consequent 1o this allotment the paid-up-equity share capital of the company stands increased 1o Rs 729 52 lakhs

The Board of Directors at their meeting held on May 30, 2022 has recommended a final dividend of Re | per share (face value Rs 10 00 per share), which has been
approved by shareholders in Annual General Meeting held on September 29, 2022 The same has been paid

Figures for the corresponding period have been regrouped! recasted/rearranged wherever necessary to make them comparable

The audited results of the Company for the quarter ended March 31, 2023 are available on the Company's website ( www Jaganlamps com) and on the website of BSE

{www bsemndia com)

For & on behalf of the Board o irectors

S|

Ashish Aggarwal

Date: 30th May, 2023
Place: Kaadl .

(Managing Director)
DIN: 01837337



Jagan Lamps Limited
( CIN: L31501HR1993PLC033993)

NARELA PIAO MANIHARI ROAD, KUNDLI, DISTT. SONEPAT- 131028, HARYANA

Statement of Assets and Liabilities
(Rs. In Lakhs)

Note March 31, 2023 March 31, 2022
\ssets
Non current Assets
Property, plant & equipment 3 1,886.51 1,931 11
Other Intangible Asscts 1.86 243
'inancial Assets
Other Financial Asscts 4 17.87 13.47
1,906.25 1,947.01
Current Assets
Inventories 5 932.07 645 68
Financial Assets
(1) Trade Recervables 6 92101 878 51
(i Cash & Cash Equivalents 7 126.24 1194
(1) Bank balances other than (ii) above 8 18.06 -
(1v) Other Financial Assets 9 1.25 0.22
Other Current Assets 10 67.17 234 04
2,065.79 1,770.38
Total 3,972.04 3,717.39
L.quity and Liabilities
Equity
l-quity Share Capital 11 729.52 715.64
Instruments entirely Equity in nature 12 - 73.00
Other Equity 13 2,003.26 1,746.88
2,732.78 2,335.52
Liabilities
Non-currrent Liabilities
I'inancial Liabilities
Provisions 14 28.20 2285
Deterred Tax Liabilities (net) 15 178.90 177.11
207.09 199.96
Current Liabilities
Financial Liabilities
(1) Borrowings 16 587.00 445.04
(1i) Trade Payables 17
total outstanding dues of micro enterprises and small enterprises 227 1.70
total outstanding dues of creditors other than micro enterprises
and small enterprises 182.61 399 32
(v Other Financial | abilities 18 110.20 9203
Other Current Liabilities 19 132.27 34.80
Provisions 20 6.15 8.58
Current Tax Liabiliues (Net) 21 11.66 0.45
1,032.16 981.92
Total 3,972.04 3,717.39

Place. kundh
Date 30.05 2023

For and on behalf of the Board of Directors of
Jagan Lamps Limited

AIE

Ashish Aggarwal
(Director)
DIN: 01837337




Jagan Lamps Limited
‘ ( CIN: L3150THR1993PLC033993)
NARELA PIAO MANIHARI ROAD, KUNDLI, DISTT. SONEPAT- 131028, HARYANA
Cash Flow Statement for the year ended March 31, 2023

(Rs. In Lakhs)

For the year ended
March 31,2023

For the year ended
March 31, 2022

Cash flow from Operating Activities
Profit for the Year

Adjustments for e 20
Depreciation & Amortisation expenses 135.06 123 7¢
Provision for Doubtful Debts "‘l' %(;
[nierest expense 35.4 . ;
Interest income o o
‘ (2.29) (0.32)
Non Cash / Non Operating items 168.20 131.15
Adjustment for .
vable (42.49) (295.18)
Decrease / (Increase) in Other Non Current financial assets (4.40) (189)
P;crcu»c / (Increase) in Other financial assets (1.03) 327
Decrease / (Increase) in other current assets 160.87 (84.62)
Increase / (Decrease) in Trade payables (216.14) (6597)
Increase / (Decrease) in other financial liabilities 18.17 (20.24)
Increase / (Decrease) in Provisions 6.14 616
Increase / (Decrease) in Other Current Liabilities 97.47 9.1
Net Change in current assets and current liabilities (261.81) (736.14)
Less:- Direct Taxes Paid 76.99 74.83
Net Cash Flow from Operating Activity (A+B-C-D) 185.03 (345.35)
Cash flow from Investing Activities
Purchase of Property. Plant & Equipment and Intangible Asset (89.90) (16030
Interest Received on FDR 2.29 032
Increase of Bank deposits (having original maturity of more than 3 months) (18.06) -
Net Cash Flow from Investing activities I1 (105.67) (159.98)
Cash flow from Financing Activities
Proceeds trom issue of Shares - 140.30
Proceeds trom issue of Compulsory Convertible Debentures - 73.00
Receipt of Calls in Arrears 0.01 0.02
Repayment of long-term borrowings - (1.10)
(Repayment)/ proceeds from short-term borrowings (net) 141.96 292.85
Payment of Final Dividend (71.62) (68.93)
Interest Paid (35.42) (3.83)
Net Cash Flow from Financing activities 111 34.94 430.28
Net Cash Flow  (1+1H+ 1) 114.30 (75.25)
Add:- Opening Cash and Cash Equivalent 11.94 87.19
Closing Cash and Cash Equivalent 126.24 11.94
Cash on hand 4.48 1.28
Balance with Banks
-n Current Account 108.49 2126
- EEFC Account 13.27 )
i deposit accounts = 839
126.24 11.94

Place: KUNDLI
Date. 30.05.2023

For and on behalf of the Board of Directors of

Jagan Lamps Limited

3\

Ashish Aggarwal
( Managing Director
DIN: 01837337



Jagan

Lighting on the move...

30.05.2023
To

The General Manager,
Corporate Service Department
Bombay Stock Exchange Limited
Phiroze Jecjeebhoy Towers

Dalal Street

Mumbai-—00001
SUB: Declaration with respect to Audit Report with unmodified opinion to the audited financial
results for the financial year ended 31* March, 2023

(Name of the Company- JAGAN LAMPS LIMITED)
(Script Code- 530711)

Dear Sir/Madam,

Pursuant to regulation 33(d) of the (Listing Obligation and Disclosure requirements) regulation, 2015,
as amended, we do hereby confirm that the Statutory Auditors of the Company M/s KASG & co.

have not expressed any modified opinion(s) in its audit report pertaining; to the audited financial

results for the quarter and year ended 31 March, 2023.

Kindly take note of the same.
Thanking you.

Yours Sincerely,
For JAGAN LAMPS LIMITE

Lo

JAGAN LAMPS LTD.

Narela Piao Manihari Road, Kundli, Distt - Sonipat, Haryana-131028 ( INDIA)
Tel : 8814805077

E-mai'l : sales@jaganlamps.com, jagansalesautobulbs@gmail.com

Website : www.jaganlamps.com

CIN : L31501HR1993PLCO33993




